D
g
c
(o

O
U

2

% (!




SIXTEENTH EDITION

F.conomics

Principles, Problems, and Policies

Campbell R. McConnell
University of Nebraska

Stanley L. Brue

Pacific Lutheran University

IRUTHG BAIHC CleT'iEHlf‘P i 4)
TRUEG Thid THONG TIN TR

07 07
00167 |

L rHL ASIA I .
‘;QT(;T HOR RE-SALE
g Y CHAU A
s 2nG CUAQUY
QU ONG DUGC BAN LA

GIFT O

M -
W McGraw-Hill
i Irwin

Boston Burr Ridge, IL Dubuque, IA  Madison, WI New York San Francisco St. Louis

Bangkok Bogotd Caracas Kuala Lumpur Lisbon London Madrid Mexico City

Milan Montreal New Delhi Santiago Seoul Singapore Sydney Taipei Toronto
)

R




McGraw Hill

To Mem and to Terri and Craig

McGraw-Hill ’{3,
Irwin Z i
ECONOMICS: PRINCIPLES, PROBLEMS, AND POLICIES

21
Published by McGraw-Hill/Irwin, a business unit of The McGraw-Hill ComP;“'lC;’v9 én‘;qt)l‘_;z
Avenue of the Americas, New York, N, 10020. Copyright © 2005, 2002, 199 - Hill
1990, 1987, 1984, 1981, 1978, 1975, 1972, 1969, 1966, 1963, 1960 by The h:;ucmd -+ disiibuted
Companies, Inc. All nghts reserved. No part of this publication may be reproduce the prior written
in any form or by any means, or stored in a database or retrieval system, without the ]: e
consent of The McGraw-Hill Compames. Inc., mcludmg,dl:ut not IIlmltcdgto, in any n
other electronic storage or transmission, or broadcast for distance learnin
Some ancillaries, inch;gcding clectronic and print components, may not be available to customers
outside the United States.

This book is printed on acid-free paper.
34567890 VNH/VNH 09876

ISBN-13: 978-0-07-281935-9
| ISBN-10: 0-07-281935-9

Publisher: Gary Burke
Executive sponsoring editor: Lucille Sutton
Developmental editor: Erin Strathmann
Editorial assistant: Rebecca Hicks
Editorial coordinator: Karen Minnich
Marketing manager: Martin D. Quinn
Lead developer, Media technology: Anthony Sherman
Senior project manager: Jean Lou Hess
Senior production supervisor: Rose Hepburn
Director of design BR: Keith 7. McPherson
Photo research coordinator: Fudy Kausal
Photo research: Robin Sand
Lead supplement producer: Becky Szura
Senior digital content specialist: Brian Nacik
Cover design: Michael Warrell, Design Solutions
Interior design: Michael Warvell, Design Solutions
Typeface: 10/12 Fansen
Cover, part/chapter opening image photographer: © Pbatomca Tarlnya Kumakura
Compositor: GTS Companies, York, PA Campus
Printer: Von Hoffmann Corporation o S G
Library of Congress Cataloging-in-Publication Data '
McConnell, Campbell R. s
Economics : principles, problems, and policies / Campbb.ll R. McConpell S
Brue.—16th ed. ta tial
p.icm. - 35 - N Jf, ]
Various multi-media supplements are avaxlable to supplent the TEXE —
Includes index.
ISBN 0-07-281935-9 (alk. paper)—ISBN 0-07-111212-X (innemanonal : alk. paper)
1. Economics. I. Brue, Stanley L., 1945- 1L Tide.
HB171.5.M47 2005
330—dc22

INTERNATIONAL EDITION‘ISBN
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